STATEMENT OF PROFIT AND LOSS & OTHER COMPREHENSIVE INCOME

EVACO LTD

ABRIDGED UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 31
DECEMBER 2021
DOMICILED IN THE REPUBLIC OF MAURITIUS
BRN: CO6040742

Total comprehensive loss for the period

Balance at 31 December 2021

GROUP COMPANY
GROUP
Half year ended  Half yearended ~ Quarter ended Quarter ended Half year ended  Half yearended ~Quarter ended Quarter ended
December 31,  December 31, December 31, December 31, December 31,  December 31, December 31, December 31,
2021 2020 2021 2020 2021 2020 2021 2020
%000 2000 R0 w000 w00 w000 w000 w000
Unoudiled  Unoudited  Unaudited  Unaudited Unaudied  Unoudied  Unudied  Unaudited
Revenue 285059 702,402 130,041 290,968 35,000 29,303 15000 24,652
Operating profit/(loss) 18,839 85,750 111,387) 44,165 19,802 (16,305) 7,320 5,394
Finance costs (29,034) (24,061) (16,768) (1.716) (14,435) (12,514) (6,985) (5,232) Balance at 1 July 2021
EBT (10,195) 61,689 (28,155) 32,449 5,367 (28,819) 335 7,162 Lossfor the period
Taxation @151 (13,735) - (5173) . . .
Other loss
EAT (14,346) 47,954 (28,155) 27,276 5,367 28,819) 335 1,762
Other + (loss)/income (1,686) 12,327 (1,686 5,584 - - -
Total comprehensive (loss)/income _(16,032) 60,281 (29,841) 32,860 5,367 (28,819) 335 1,162
Earnings per share (160) 603 (298) 329 54 (288) 3 12

TATEMENT OF FINANCIAL POSITIO

‘COMPANY

ASSETS

Non-current assets

Current assefs
Total assets

EQUITY AND LIABILITIES

Share capital

Capital contribution from ultimate shareholder
Retained earnings

Other reserves

Afiributable fo owners of the company
Non-controlling interests

Total equity
Non-current liabiliies
Current liobilities

Total equity and liabi

Asat
December 31,
2021
Rs000
Unaudited

549,148

1,628,053
2,177,201

100,000
30,707
249,218
71,147

451,072

(44,110)

406,962

869,640
900,599

2,177,201

‘GROUP

Asat
June 30,
2021
Rs'000
Audited

547,377
1,543,797
2,091,174

100,000
30,707
263,470
72,833
467,010
(44,016)
422,994
779,604
888,576
2,091,174

3,548,582

4,899,493

Asat

December 31,
2021

R5000
Unaudited

4,170,962
728,531
4,899,493

100,000
30,707
352,129
3,065,746

4

3

Audited

,078,375

535,968

100,000

30,707
346,762
,065,746

3,543,215

3,543,215
801,697
269,431

TATEMENT OF CASH FLOWS

‘COMPANY

Net cash (used in)/generated from operating aciivfies
Net cash used i invesfing acfivifies

Net cash generated from/(used in} financing aciivities
Netincrease/decrease) in cash and cash equivalents
Cash and cash equivalents o stort of period

Cash and cash equivalents af end of period

Halfyear ended
December 31,

118,851
105

(425,901)

(425,7°

GROUP

Half year ended
December 31,
2020

Unoudtad

(215,685)
(5,49)
37,286

183,895)

(192,613)

376,508)

Holfyear ended

(12,329)

25,000

12,671

(155,376)
(142,708)

Holfyear ended
December 31,

Unavdted

9,192

COMPANY

Balance at 1 July 2021

Profi for the period
Other comprehensive income

Total comprehensive income for the period

Balance at 31 December 2021

COMMENT

TATEMENT OF CHANGES IN EQUITY

Attributable to owners of the Company

Share | Copital | Retained Other reserves Owners' | Non- | Total
capital | contribution | earnings interests | controlling | Equity
from ultimate Translation  Actuarial Revaluation| i
shareholder Reserves  Reserves  Reserves
RS000  Rs'000 R7000  Rs000  Rs000  Rs000  Rs000  Rs000  Rs'000
100000 30,707 263470 20929 3,537 48367 467,010  (44,016) 422,994
(14,252) (94) (14,346)
01,686) 01.686) (1.686)
014,252 (1,686) (15,938) (94) (16,032)
100,000 30707 249218 19,243 3537 48367 451,072  (44110) 406,962
Attributable to owners of the Company
Share | Capital | Retoined ‘ Other reserves Totol
capital | confribution | earings Equity
rom ultimate Fair Value Actuarial
sharsholder Reserves Reserves
R$000  Rs000  Rs'000 R<'000 R5'000 R5'000
100000 30,707 346,762 3,062,695 3,051 3,543,215
5,367 5,367
5,367 5367
100000 30707 352,129 3,062,695 3,051 3,548,582

Principal activity

Results for the quarter ended 31 December 2021

16% compared fo the previous quarter (Rs155.0M).

EVACO lid he “Cornpany’) is incorporated and domiciled in the Republic of Mauriius having s registered office and principal place of
business located a Rivere Ciron, 20101, Arsenal, Mauriius. The main adivifes of the company and s subsidiaries are related fo; Properly

Development & Management (dlassfied under EVACO Propert); Business & Commercial Services (classified under EVACO Services)

Forthe quarter ending 31t of December 2021, the Group recognised revenue amounting fo Rs 130.0M which represents a decrease of

We remain confident that we shall overachieve our set argetfor this financial year.

Review of ativities

The progress in ferms of s built and delivered has resumed and is now scheduled as per below:

+ The first phase of the Cap Marina Project comprising of 25 Harmony vills is 49% completed with the fst

deliveries planned for the last quarter of 2022 as per our initial target.

+ The second phase launched comprising of 24 urits ofvillas du parc and marina villas s well under way

with the first deliveries planned for the third quarter of 2023 sill as per our inifial farget

+ The third phase launched comprising of 37 Secret sutes is lso in progress with a planned delivery as

from mid of 2023;

+ Afourth phase comprising of 21 local illas has been launched vih deliveries as from Dec 2023;

+ Afifh phose has been launched during the quarter under review and comprises of 50 fown houses with o

planned delivery s from mid 2023;

Signifcant progress has been achieved with respect to he general infrstructure works of the Project

Eamings per share

The calculofion of earmings per share is bosed on the profi ftibutable fo shareholders and the number of

shares in issue of 100,000 (December 2020: 100,000)

Revaluation of investments

The Company has opted o report investment in subsidiaries ot o volue as from the year ending 30 June
2021 in accordance with IFRS 13. The fir value gain has been recorded as a reserve in he books of the

Company,

Others

The abridged consolidated financiol sctements for the quarter ended 31+ Decernber 2021 are unaudied
and have been prepared using fhe same accounfing policies as in the audited financial siaterents for the
year ended 30 June 2021.

The above abridged unaudied consolidated financial statements are issued pursuantfo the Lising Rule
12.20 and the Securies Act 2005

Copies of the above abridged unaudited consolidated financial satemerts are available, free of charge,

Upon request made fo the Company Secrefary t the Head Office, Rivigre Citron, 20101, Arsendl.

The statement of direct and indirect interests of insiders pursuant fo the rule 8(2)(m) of the Securities
(Disclosure Obligations of Reporting Issuers) Rules 2007 is available, free of charge, upon request made to

the Company Secretary.

By Order of the Board
Company Secrefary
15th February 2022




